10-12-24;18:44

604

# 1/ 4
page 1/2 13.July 2001

Form 604

Gorparations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACNIARSN

Ingitec Pivet Limlted

004 080 264

1. Details of substantial holdor(1)

Name

ACR/ARSN (if applicable)

Janchor Partners Limitad (and its associate named in section §)

N/A

Thare was a ghange in the interestz of the

substantial holder on

The previous notlee was glven to the company an

Tha praviaus nolies was dated

2. Pravious and prasant voti

The total number of votes attached to all the votlng shares In the company of voting Interssts in the schama that the substantial holder or an assogiate (2} had
& relevant interast (3) in when lest required, and when now required, to give a substantfa! holding notlce to the company or scharma, are as follows:

8 Degember 2024

13 Navambear 2024

13 Novambar 4

Ny powear

Clags of securities (4)

Previous notice

Prasent natice

Persen's votes

Voting power (5)

ORDS

173,065,879

8.15%

Person's votes Voting power (5)
157,489,475 8.32%

ince the previaus notlce, there ks an ovarall nat incraase in-the aggregate ratevant interest and interest in cash-seftled equity derivative
positions from 200,325,853 ordinary shares (10.50% voles) to 203,908,835 ordinary shares (10.78% votes).

Manchor Partnars Pan-Asian Master Fund and Janchor Partners Opportunitles Master Fund 11 have increased cash-sattled equity
derivative posltions over 46,419,360 ordinary shares (2.45% votes) from 27,269,874 ordinary shares (1.44% votes),

3. Changes in relevant Intarests

Fartiulars of each change in, or change in the nature of, a relevant Interest of the substantlal holder or an assoclate in vollng sacurities of the company or

schama, since tha substantisl holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose Nature of Consideration Class and number Parson's
relevant imterest change glven In of sequrities volas
ehangaed (6) ralatian ta affected affected

change {7)
13 Novembar 2024 Panchor Partners Pan-Asian (See annexura A Sea annexure A +1,600,882 ORD +(,068%
Master Fund
14 November 2024 Wanchor Partnars Pan-Azian See annaxura A See annexure A +14,038, 100 ORD +0,05%
Magter Fund
B Dacamber 2024  planchor Partners Pan-Asian [Sea annexure A Sea annexure A -18,215,4586 ORD 0.96%
Master Fund
4. Prezont ralavant interasts
Farticulars of each relevant Interest of the substantlal holder in voting securitles aftar the changa are as follows:
Holdar af ralavant Raglstered holdar of Parsan entitled to Nature of Class Persen's voles
rerest seouities be registered as relevant and
holder (8) Intarast (6) nurmber
of
securitie
5
tanchor Pertnars Limhed as Marrill Lyngh Aystralla Nanehor Padners Pan-Asian  [Contral over dispesal [133,063,.979 ORD|7.03%
investment Managar for Janchor Wominaas A/C Memlll Lynch  Mastar Fund of securilies undar
Partners Pan-Asian Mastor Fund Intamational saction 808 {1) (c) of
(reglstarad numbar OG233283) the Cerporations Act
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Halder of relevant interest Registerad haldar of Person entitied o be Nature of Class Person's voles
securitias ragistared as holder relevant and
{8) Interest (6) number
of

lanchor Partnors Limitod 2% HSRBC bank Auatralia Limited [Janchor Partners Pan-Aslan  [Control avar disposal 24,423,486 ORD | 1.26%
Invastment Manager far Janchor  |A/C Morgan Stanley & Go Intl Mastar Fund of sequrilias under

Fartners Fan-Aslan Mastar Fund [Pl saction 608 (1) (¢} of

(registorod numbear QGZI3283) tha Carporations Act

5, Changes in association

The persons who have become assuciatas (2) of, ceased Lo be assoclates of, or have changed ihe nature of their assaciatlon (2) with, the substantial helder in

relation to vating intarasts in the eompany ar scheme are as follows!

Name and ACN/ARSN i

{ applicahle)

Nature of assoclation

Mo changa

8. Addrazzax

The addresses of permens named in this faim are as fallaws!

Name

Addrass

Janchaor Partners Limited

1608, One Exchanga Square, Contral, Hong Kong

Wanchor Partners Pan-As

(registered number OG233283)

lan Master Fund ja/e Jancher Partners Limited

danchor Fariners Opportunities Master
Fund Il (reglstered number OG240804)

cfo Janchor Partners Limited

I
Signature

()

{2 See the definition of “associate" in section 8 of the Gorparations Act 2001.

)] See the definition of "relevant Intarast” In sections 608 and 6718(7) of the Corparations Act 2001, (4)

The voling shares of a company constitute one class unless divided into separats ¢lassas,

(] Tha parcan's vates divided by the total voles in the body corporate or scheme muttiplied by 100.

{8) Include details of:

{a) any relevant agreement or other circumstances because of which the change In relevant interest ocourred. If subsegtion 671B{4) appllas, a copy of any
documant =atting aut the terms of any relevant agreement, and a statement by the parcan giving full and accurate deteils of any contract, schems of
arrangement, must aceampany this form, together with a wiitten stetement certifying this contract, schama or amangement; and

&) any qualfication of the power of & persen (o exarsizs, contrel tha axarcise of, or influsnce the exercise of, the voting powers or dispasal of the securities to which
the relavant interest relates (indicating clearly the particular securiias to which the aualification applies).

See the definition of "relevant agreament” In sectian 9 of the Corporations Act 2004,

" Detalls of the consideralion must include any and all benefits, meney and gther, that any parson from wham & relevant interest was acquired has, or may, become
antitled 1o racelva in ralatlan te that acquisition. Detailz must ba included svan if tha banafit i conditianal on the happening or not of a contingency, Detalls must ba
inclwded uf any benefit paid on bahall of the substantial holder or its associate in relation 1o the acquishlons, evan If they are not paid directly to the person fram whom
the relevant interest was acquinad.

(3 If the substantial haldar i unable i determine the identity of the person (g, f the ralavant interast arses bacause of an apticn) write ynimown”.

®

brint name Marti

capacity  Authorised Signatary

date 10 December 2024

If there are a number of substantial halders with sirmilar ar related ralavant interests (&g, a corporation and its related corporations, oF the managar and trusies of an equity
truet), the names ecould be included in an annexure to the form. If the relevant Intarests of a group of persons are essentially similar, they may ba rafarrad 19 throughout
the form 25 2 spegifically named group if the membership of esch group, with the names and addressas of membars is clearly set out in paragraph 8 of the form.

DIRECTIONS

Give detsls, If appropriate, of the present association and any change In that assoclation since the last substantial holding notice,
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Incitec Pivot Limited (ACN 004 080 264)

Annexure A to Form 604 dated 9-Dec-2024 - Janchor Partners Limited

Detazils of transactions of Relavant Interests:

Net Relevant
Haldar of Intarest Typo Nature of Change Date of Transuctlon Conslderatlon Nuniter Securlty
Jahehor Parthers Pan-Asian Master Fund QRDS Buy 13 Nov 2024 1,024,43285 +1,600,8682 QRDS
lanshar Fartnars ifan-Astan Master Fund ORDS Buy 14 Nov 2024 3,127,080.78 +1,038,100 ORDS
Ianchor Fartnars I'an-Aglan Maswr Fund — gppg sall 6 Dog 2024 719662604  -1HZIS4H6 oHbs

Details of transactions in derivatives:

Net Relevant
Holder of Interost Typo Nature of Change Date of Transnetlon Consideration Nuinber Security
Janchar Partners Pan-Asian Master Fund Swap Ruy f Dac 2124 2.865,376.A] +H14,2a]) Swan (QRDY)
Janchor Partners Opportunities Master
Fund tit Swap Buy 6 Dee 2024 408,753.91 +129,740 Swap [ORDS)

This is the appendix referred to in form 604 Notice of initial substantial holder,

Signed by: Martin Robinson
Date: 10 December

Incitec Pivot Limited (ACN 004 080 264) Appendix page 1



10-12-24;18:44 ; # 4/ 4



