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§04  pege 2 15 July 2001

Form 604

Corporations Act 2001
gectlon 6718

Notice of change of interests of substantial holder

To Campany Name/Scheme Incites Pivet Limited

AGN/ARSN “TF UET 267

4. Details of substantial holder(1)

Name Janchor Partners Limited {and its associate named In section &)

AGNIARSN (If applicatio) NIA

Thare was a changa in the interests of the

subatantlal hplder an 1 Movember 2094
The previoua notlee was glven (o the gompany o 16 Jenuary 2083
Tha pravious noles was daled A8 January 2023

2. Previous and present voting power

Tha total numbar of votes attached to all the veling ahares in the eormpeny or vating interaats In the schame that the substartial halder or an assaciate (2) had
a ralevant inlerast (3) In when last reguired, and when now required, to give a substantial holding notice to the company or scheme, ara as follows:

(lass of gecyrities {4) Previcus notice Present notice
Parson's vites | Voling_power (5) Person'avotesl  Voling power (5)
LROS 173,086,979 % 172,065,979 @.15%

in addition to the relevant interest in shares eet out Bbova, Janchor Farinamm Fan-Aslan Master Fund, Janchor Farnara Opporuniisa
Mastar Fund || and Jancher Parners Gppattunitios Master Fund [IF have cash-sattled equity denvative positions over 27 258,874
prdinary shares squivaisnt o 1.44%,

3. Thanges in relsvant Interasts

Farticulars ef aach change In, or shanga |n the nature of, A relavant Interest of the suibstantial holdar o an associate in vating securntios of the campany or
sehame, dince the subdtantial holder was last reguired 1o give a substantial holding notice to the company or scheme are as follows:

Date of Person whoss Natura of Caneideration Class and number Persan's
change relevant interest change givan in of sacutitios volas
changed (6} relation to aflecied affected
change (7}
11 Novamber  [lanchar Farihars Pan-Asian [Sea annsxurs A Eae Annaxure A +46,805 422 ORD b2 . 44G0%
2074 Master Furd
11 Nevambear  [Janchar Parinars Sea arnexura A See pnnoxure A 44,608 422 ORE 2.46%
[o24 (@ppetivniies Mastar Fund ||

4. Praapnt relevant intereata
Padliculars of &ach relavant interest of the substantial holder in voling securities after the changa are as follows:

Halder of relevant Reqiatered holder of Persen entltied to Naturs of Class Parson's volas
interest securities be registered as relevant and
tiplder (8) interast {€) number
of
sacurtie
L]
Honchar Partners Limited as Mamll Lynch Austraka Uanchor Parinars Fan-Aslan  [Gontrol ovar cispoasi 133,085,879 ORO[7.03%
invagtment Managar for Janghor MNominaes AJC Marnll Lyf‘lﬂl"l Mantar Fund pf assufities undar
Partnars Pan-Asian Maatar Fund Jnlamatianal hotiion B8 (1) {c) of
registarad rumbar HE3A3287) ha Sorparatians Al
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Haldar of relevart Registered halder of Person entitled to be Natura of Class Parson's voles
Interast soturitias registerag as hglder relavant ang
(8} interest (&) number
of

Harchor Panners Limited a3 (HSEG oank Australia LImMeY  Janeher PARAONE PAN-ASAN  feentrol over disposal  WQ,0U0 000 ORD 2.11%
Invastmant Managar fgr WG Mogan Stanley & Cointl - [Manter Fund lof amcurities undar
Liancnor Parinars Pan-Aslan [Pia kactian 808 (1) (c) of
Mastar Fund {ragistarad ke Cerporations Ast
humbar QGZA32NA)

5. Changées in association

The parcont who hous booomo noopaioton (J) of, sonood 16 be GLASKRER &1, 4 WAUE BRRAEEE 0k ARl oF (Reid kesddinlisn (0) wilk, (hs sulsiantinl ketdedin

retatlan to vallng Intereats in {he company of sthomo aro as follows:

Narma and AGNJARSN (if applicable) Nature of 2380clation
No change

6, Addreasss

The addresses of parsans named in thie form ara as followa:

Neme Addrass
Wenchor Pariners Limlted 1608, One Exchangs Squars, Central, Hong Keng

kWaneher Pariners Pan-Asian Master Fundie/o Janchor Parners Limited
{registerad numbar OG233283)
Wancher Partners Gpportunities Master /e Janeher Pernara Limied
Fund Il {registered number GRI4ABEH4)

Signature

)

@

6]

&

&

a

&

capacity  Authoriced Bignatory

data 13 Novembar 2024

# 02/ 3

GIRECTIONS

[ there are & number of substantial holders with similar ar retated relevant interests (eg. 2 corporation and its ralalad carporallans, oF (ha mamagar and tristee of an aquily
trust), the names could be included in an annexure to the farm. If the relevant interests of a group of parsons are assantially similar, thay may ba refarred to thraughaut
the form as a spactiically namad group if the membership of gach grou, with the names ang adaresses of members i3 clearly et out in paragraph & of the form,

San tha definlion of "asseciale" in section B of the Camparations Act 200,

See the definltion of "relevant (ntarast” in sectons 608 and 871B(7) of the Comerations At 2001, (4)
The voting shareg of 3 company constllute one class unless divided into saparate classes.

The person's votes divided by the lotal voles in the body corporate or scheme multiplied by 100.

Ingiude deiails of:

(B} any ralevant agraamant or alber circumstances bacause of which the ehange in relevanl inleras ocourred. If subsection 871B(4) applies, & copy of any
decument setling out the terms of any relevant agrasmant, and a statamant by the parsan giving Tull and aceurate details of any sontract, scheme ar
arrangement, must acgempany this farm, tegether with a written statement cemtifying this contract, schama o arrangomant, and

(B} any qualification of the power of a parsan to éxartise, tantol the exercige of, or Influence the exercise of, the voting powers or disposal of the securities to which
the relevant Interest ralales (ingicating claanly the parteular securitias 1o whith the quatification applias).

Sae the definition of “ralavant agrsamant” in section 9 of tha Gorporations Aat 2001

Details of the conaideration must Include any and ail banefits, manay and alhar, thal any person from whom a ralévart interest was actuired hag, or may, becoma
entitled to reeive in relation o that acquisition, Details must be Ineluded evens If tha benatit is conditional an tha happaning ar not of  cantingency. Datalls must ba
includid aof any banefit paid on behalf of the substantial holder or its associale in relation to the acquisiions, even If they are not pald directly to the person fram wham
this ralavant iretest was acquired.

If thes substantial holder is unable 4o determine the identi

Glve datails, if apprapriate, of the prasert eseqciation and any change in that assogiatian since the last substantial holding natice,
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Incitec Pivot Limited (ACN 004 080 264)

Annexure A to Form 604 dated 13-Nov-2024 - Janchor Partners Limited

Details of transactions of Relevant Interests:

bBata of

Holder uf Interest Typo Tranzaction Congidarating Kb Roluyntit Sucurity
Janchor Partnavs PansAsjaw Mastap Fupd QORD5 11 Nov 2024 14404280242 +A6,605472  ORDS
Junchut Partners Opporiunities Master Fund [ QORDS 11 Nav 2024 144,347 HGZ.47 -46,605423 QRPs

This is the appendix referred to in farm 604 Notice of Initlal substantial holder,

Signed by: Martin Robinaqn
Date: 13 November 2024
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