Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme:

ACN/ARSN:

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable):

There was a change in the interests of the

substantial holder on:

The previous notice was given to the company

on:

The previous notice was dated:

Incitec Pivot Ltd

004 080 264

Schroder Investment Management Australia Limited

000 443 274

21/04/2020

26/03/2020

26/03/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the

company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes Voting power (5)

Person's votes Voting power (5)

Ordinary Shares

156,109,970 9.68%

3. Changes in relevant interests

132,401,072 8.21%

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme

are as follows:

Date of change r:lzrvsaonr: x?;seit Nature of change Cons_ideration givenin Class §de number of Person’s votes
changed (6) relation to change (7) securities affected affected
o020 SIMAL Buy $10,836,675.97 4,958,082 Ordinary 4,958,082
2271/?034{/22002200_ SIMAL Sell $1,941,644.14 959,151:azr:inary 959,119
2271/?034{/22002200_ SIMNA Sell $3,119,029.99 1'646'§E§rgsrdi”ary 1,646,934
2271/?034{/22002200_ SIMHK Buy $16,233.31 7,427 Ordinary shares 7,427
2271/?034{/22002200_ SImsL Sell $30,334,696.85 13'897‘Sshiiieosrdi”ary 13,897,588
2271/?034/22002200_ SIMLUX Sell $244,707.56 124'3zﬁag;dinary 124,339




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder| Person entitled to Nature of Class and number of Person’s votes
JP Morgan Chase | JP Morgan Chase | Power to dispose 1,023,690
SIMLTD B'Mouth B'Mouth of securities Ordinary Shares 1,023,690
BNP Paribas BNP Paribas Power to dispose 20,301,342
SIMAL Securities Services| Securities Services of securities Ordinary Shares 20,301,342
Citicorp Nominees | Citicorp Nominees | Power to dispose 13,383,492
SIMAL Ltd HK Ltd HK of securities Ordinary Shares 13,383,492
JP Morgan JP Morgan Power to dispose 42,525,462
SIMAL Custodial Services | Custodial Services of securities Ordinary Shares 42,525,462
National Nominees| National Nominees | Power to dispose 15,285,840
SIMAL Ltd - Melbourne Ltd - Melbourne of securities Ordinary Shares 15,285,840
State Street State Street Power to dispose 1,283,398
SIMAL Australia Limited | Australia Limited of securities Ordinary Shares 1,283,398
SIMHK Citi _Bank N.A., Citi _Bank N.A., Power to d!s_pose ;,069,015 1,069,015
Singapore Singapore of securities Ordinary Shares
SIMHK Citibank, Hong Citibank, Hong Power to d!s_pose _13,707 13,707
Kong Kong of securities Ordinary Shares
HSBC Bank Plc HSBC Bank Plc Power to dispose 1,067,412
SIMHK London GB London GB of securities Ordinary Shares 1,067,412
HSBC Institutional | HSBC Institutional -
SIMHK Trust Services Trust Services Pon;eg;gu?:tsisgse o diigzvsszgares 582,827
(Asia) Ltd (Asia) Ltd vy
HSBC Institutional | HSBC Institutional .
Services(S)Ltd | Services(S)Ltd y
HSBC International| HSBC International | Power to dispose 17,304
SIMHK Trustee Ltd Trustee Ltd of securities Ordinary Shares 17304
HSBC Trustee HSBC Trustee Power to dispose 47,206
SIMHK (HK) Ltd (HK) Ltd of securities Ordinary Shares 47,206
JP Morgan Chase | JP Morgan Chase | Power to dispose 3,062,455
SIMHK Bk, London Bk, London of securities Ordinary Shares 3,062,455
RBC DEXIA RBC DEXIA .
SIMHK Investor Services | Investor Services Po;vfesretgu(::zggse Ord%falsgﬁ;res 1,618,711
Bank S.A. Bank S.A. Y
SIMHK State Street Bank | State Street Bank | Power to dispose 37,429 37.429
& Trust Co, Quincy | & Trust Co, Quincy of securities Ordinary Shares !
The Hong Kong The Hong Kong
and Shanghai and Shanghai Power to dispose 111,047
SIMHK Banking Banking of securities Ordinary Shares 111,047

Corporation, HK

Corporation, HK




The Northern Trust| The Northern Trust Power to dispose 564.399
SIMHK Company, Company, 'SP S 564,399
. . of securities Ordinary Shares
Singapore Singapore
Bank of New York | Bank of New York -
SIMSL Mellon SA/NV Mellon SANV P";"fe;;gudr:tsig‘s’se on dii‘;f'gé;:ares 845,964
(IRVTBEBB) (IRVTBEBB) y
SIMSL Citibank, London | Citibank, London | POWer (0 dispose 1,115,856 1,115,856
of securities Ordinary Shares
HSBC Bank Plc HSBC Bank Plc | Power to dispose 168,461 Ordinary
SIMSL London GB London GB of securities Shares 168,461
HSBC Institutional | HSBC Institutional .
SIMSL Trust Services (S) | Trust Services (s) | - OWer © dispose 1,926,500 1,926,500
of securities Ordinary Shares
Ltd Ltd
JP Morgan Chase | JP Morgan Chase | Power to dispose | 14,429,415 Ordinary
SIMSL Bk, London Bk, London of securities Shares 14,429,415
Nikkociti Trust N Nikkociti Trust N .
SIMSL Banking Corp, Banking Corp, | ZOVer to dispose 452,867 452,867
of securities Ordinary Shares
Tokyo Tokyo
RBC DEXIA RBC DEXIA .
SIMSL Investor Services | Investor Services Pog/fesr;gu?:tsizgse Ordiii&lSl:ares 623,114
Bank S.A. Bank S.A. Y
State Street Bank | State Street Bank | Power to dispose 2,547,647
SIMSL & Trust Co, Quincy | & Trust Co, Quincy of securities Ordinary Shares 2,547,647
State Street Bank | State Street Bank -
SIMSL and Trust Co. and Trust Co. Pon;esr;gu?:tsisgse o d%:lazsgi;res 1,425,357
(SBOSUS3U) (SBOSUS3U) Y
The Northern Trust| The Northern Trust -
SIMSL Company, Company, Power to d!s_pose ;'946'898 1,946,898
. . of securities Ordinary Shares
Singapore Singapore

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Schroder Investment Management Australia Limited (“SIMAL”) Relevant Fund Manager

Schroder Investment Management UK Limited (“SIM LTD") Relevant Fund Manager

Schroder Investment Management North America (“SIMNA”) Relevant Fund Manager

Schroder Investment Singapore Limited (“SIMSL”) Relevant Fund Manager

Schroder Investment Management Hong Kong Limited (“SIMHK”) Relevant Fund Manager

Schroder Investment Management (Europe) S.A. ("SIM LUX") Relevant Fund Manager

7. Address

The address of persons named in this form are as follows:

Name Address

Schroder Investment Management Australia Limited (“SIMAL”) L20, Angel Place,123 Pitt Street Sydney NSW 2000

Schroder Investment Management Limited (“SIM LTD”) 1 London Wall Place, London EC2Y 5AU, UK

Schroder Investment Management North America (“SIMNA”) 1 London Wall Place, London EC2Y 5AU, UK

Schroder Investment (Singapore) Limited (“SIMSL”) 138 Market Street #23-01 CapitaGreen Singapore 048946

Schroder Investment Management (Hong Kong) Limited (“SIMHK”)  [Level 33, Two Pacific Place 88 Queensway, Hong Kong

Schroder Investment Management (Europe) S.A. ("SIM LUX") 5 Heienhaff, 1736 Sennengerbierg, Luxembourg




